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Finance Management Act (2003),

2. AUTHORITY
* Honourable Mayor
s  Executive Committee
*  Council

3. LEGAL/ STATUTORY REQUIREMENTS

Municipal Finance Management Act No 56, 2003 Chapter 7, Section 52

4. BACKGROUND

In terms of Section 52(d), of the MFMA No 56, 2003 Chapter 8, the Mayor of a municipality
must within 30 days of the eng of each Quarter, submit a report to the council on the
implementation of the budget and the financial state of affairs of the Municipality.

$. EXECUTIVE SUMMARY

The Quarterly budget statement in terms of section 52 of the Municipai Finance Management
Act for the periog ended 31 December 2023 is detailed below. The Quarterly budget statement
is divided into the following:

5.1 Statement of Financial Performance
5.2 Revenye by Source

5.3 Expenditure by Type

5.4 Debtors Age Analysis

5.5 Creditors

5.6 Grants Register
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§. EXECUTIVE SUMMARY

5.1 Statement of Financial Performance

Statement of Financial Performance This table provides an overview of the
te actual and year to date Budget of revenue by Source ang expenditure by
type. The above fevenue by source and expenditure by type can be explained in detajis as

per tables below:

Quarterly Budget
actual, year to ga

Performance {revengs and expenditure) - M08 - Quartor 2

_Eudgefv;ar 202324~ 1

;KZN?&&‘ Abaqulysi . Table C4 Monthy Budget Statement - Financiai
e LD E 2 Wonithiy € fuke

[ Ref] 3073723

Deseription ¢ Audited ; Originai [ Adjustad | Quarter 2 [Yeartp Yaario "—g YTD I‘-Y?DNg “Full Vear

) i | Outeoms I{ Budget . Budget [ actuaf budget ;va(lance[var!qnceg Forecast {

Rihousands %
Bevonwe e I e T
Sohange fovenae - ‘ . [ - ! ;
'sticéchqrgestaebtr'g:ify o f 213952’ 266 529 - 57748 111037} 1asza4§ (213285} 18%f 265 529
‘S_g“ryk;erc_f]a_rgﬁ: Waler VRS B 43 331 52253.- - | 15136 31675;.! 30 800, 1_0_75} A%/ 62253
Service charges - Waste Waiter Manage ent o] 36295; 36714 - 97s5] 19371; 18 357/ 1004 ‘5%1 36734
Service charges - waste veagamen L0 @ 27 2as5e - 6781 14603 M4 z09] T gy, 28588
Sale of Goods ang ndering of Services | 591 513 - 547, 8811 266} 625} 244%! 513!
Agoncy sarvoes RN B -1 - B R S |
et ] AT Y NS NS B S i P
resteamed flom Recaivaties S M0 asosg - Sl e grsa) rg YA % ss0a
jinterest from Cutrent and Non Current Assels 1704 1706 B 690 ! 527y 853, 674 79%; 1708,
!.?"K‘."f’df N -[ - - - - - - -
fRent on Land o = - - i ~ o t -1
Begtglfmrgrﬂfqed.{\s_se{s_‘ 1124} 1667, - [ 240 469; 834; (3;3:1)‘ -4&!%i 1867}
1Licence and permits s7ar! 2643/ - 2048 2719] 1220 1357 sy 2643/
|Operatonal Revenye 854 - - 5423 5801 - 5801 1 -
Non-Exchanga Revenug { - |
Popetyrates 990021 120645/ - 2897, sgop) 80038 (67 0%; 120845/
Surcharges and Taxes i - - - - - 21 - I o R -
I_Epes,.ggi?gm«;§_aQQfgr195}s_ 18015 5531] - 7828) 47088 27681 " 14 2851 517%; 5531}
Licance and perris - 484 - - | - 24220 (2422 o0} 4944‘;
]]gpifgqg_gqq sqt_gs_ia_i_ei-v%rg‘u:oy_lal ] 215280 219 671{ - 74 882 161 675{ 46530, 15 145) 0% 21967
btoresi - - - - - -] - ! -
Relley =~ T - - - - | -1 | - ‘
Opera{inqalRevenug - § - - - { -} - - -
3ains on disposal of Assots . 2983, - - - -0 j -
iOther Gaing "~ - 16 704¢ - - - - - E‘ - ; i| -1
DisconmuedOperalinns | -l - - ~ 1 = ~ - N =
Total Revenue {oxeludinig capital iransiars ang - = 583084 " TEa 43l T f “514339; TG 42880, 599 1% Teggis!
1 nditure T—-T‘N T == i 7 | T [ T-— —_ “;
'éi_'ipo.b'?'_y'éé'}éiafz}iacésg - g 1804820 183376 - [ 58124 105 202, 93.200; 1“2&)02[. 1% 1gaazg
,Rgnmpgra_ting[ngr_)cilqm Lo 1726531 18 305 | 4231 8.497] 5853 7{1_1‘576), o -12%] 19305
isqkpqrchases.e_necmqny, {1 252180 26314 - 80018|  122gg¢ 1315717 “(@'sgny, TH 283 42
ventory consureg L [ T4 o - i 827 2773 280 4841y 2% 40210
{Debtimpainrgnt * B | 3635, 7363 - - - 3sszé (3682) »-100%! 7383
«Bepreciation and amortisation 183438) 42503 L A PPV 212520 33712] 15py 42503,
Mtergst TR 5475! - | - 3084 3383l - '3"333’” o -
iConiracted services L 1174&51! 95 641 - e 5 ozs[ 793 oo -S%f 95641/
Transfers and subsidis 0! - - ~ | - N - ;
f!?€¢°.ve.f‘*.".’?."."f!"5 writen off 73 664 - - (39 59 ~ | ] f =
{Operationai cosis f 5326{)} 83954 T W08 man gy (1537 ow  eags4)
Lasses on Disposalof Agsets f - | - - - -1 - ; - J ]
Othr [ossge "~ j 17 509 - - - | - - - -1
T — T 72049 - i ysm_l'__aisﬁs[ 627884329 T3 g
;Sur_plusl(l?aﬁcit) T o= I 1 (76960); g5 N Tty ) BOT T 68307 (37 290) LT 917}
‘T(ﬁ’!sfe!%.ﬁﬂ‘{s:f@ﬁi‘!’éit 9?9!‘4‘(5’.‘!2’!9?5{Y.?“99?"9"5),E { 43980) 76440 = 6980 9995; 512931 (41 539), .ia.”?f 76 40}
gTrap;fers_anu_subsiaies~gapira:(humu) i . 620 - - 0 0 S ] -
Surplus [Doficit) atve Pltaltransterss ,' 131340y 142287 T wny e 4z 387,
flncome Tax o ] } - - - - - - - -
,Sq(p_lgg{{!!f{pﬂlg_l}g_iln_;:_gmg‘_t_a;_( e (21340) 142357 R L T 7 800 I f 142 357,
Sha_rgof Su[p{ustDeficnat!rmmable fo Joint Venture - - - - - - - { ~ ]
Share of SurpfuleeﬁcnamibuIabis to Minoriies H - - - - ~ ~ - i -
Surphusi{De ficii atyi ’ea's':;?&,.:un:e.“'m B e B Y T I — B 8M2, 7 soof | | AT
}Shgre of Surphus Deficit afriuragis oAssociate I - - - | - - - - i - {
It r'c:'bnﬁénf/é’a}éhféubs"i&ér&:'rEii's’a'cxaori's B - - - - - ;’ - ] - -
{Sur plus/ (Dsficit) for thoyear = ol (131380), 142367 =1 (el M2 117600l [ 142 387,
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5.2 Financial Performance

Revenue by Source

-Revenye by Source

e e

:KZN263 Abaquiys - Table C4 Monthly Budget Statement - Finangia| Performance {revenye and sxpenditure) - Mog - Quarter 2
[ IRef_ 2022138 T~ = o dgat Voar FA— I T
| Description Audited | Original Adjusted | "Quarter 2 ;YearTD YearTD | yyp YD ! Full Year i
| L } O.ncomex Budget ! Budget actuaj jbudget ;!varianca‘varianpeé Forecast
foousands B R S S N A . 3
T 1 a ] ] 1 "
|Exchange Revenue | l | } { ' 11
Service charges - Becyrciy i | 2192 gpang S| sTnel 11157 18264] 21 328)f  sem 266 529
‘Service charges . Water a1 s - 15136 3675 ae00] 1075 C 4% eaom
'Service_c_Q_arges~W§ste Water Management 35.295; 36734 - §715] 18371, 18371 1004} ) 5%,' 36734
Service charges - Weslo menagemen N 217 ey - 6781, 14603, 14994/ 308 owy 28 588,
Sal o Goods ard Rendering of Sarvcgs ™ so1/ 513 - 547 81! 2% 525;" 244851 513
Bneysones f - I‘ - i - N | -
[pterast ~ e e » ; - ‘ _/ - i ] —{ lf —f
.'hjgf‘_ege_a_rne_d(rmeeceiv"abies' ] { 11 175} 3503@}r -1 am 742l 175uf (10 YDl s asom
teresi from Curent and Ny Qument Assets " | o i - 60 1527 e SR R
‘Dvidends ™ . -1 - - - -1 - - -
[Fentonland ! - - - . = B .
Rental from Fixed A_ssets { 1124 1667, - 240¢ 469} 834‘» (36{) | -44%: 1867
toance ancpermts } 57970 2643 - 2049] 2719 1322 1397 ms%; 2643,
Operational Revenye 854! -1 -1 s4m 5801 ~ { 5801 -
‘l\bn—atehengg Rovenue ! i A S ;
[ Property rates 89002 120845 - 2897 59971 gpoag €0 ont 120645
Surcharges and aves - -0l - - o Y : -
IFines, penaities and forfaits by 18016 5531{ -4 7828 17058, 2768[ y4ngf 517%{ 5531%
Licence and peris , [ -] a8y - i - o5 e @5 00w g
Transfers and subsidies - Operationg I z1szso!§ 219671/ - 74882 1 o751 w653, 15 45 10%, 1e674!
Mossi S N Y s s B
[FusiLery - o -1 - - - : - - - | -1
OperatonsiFevense o=l - - N A I SR S
Gains an disposai of Agsets ] 29832‘ - - - - -t - i -4
OherGans ; ! 16794 - - - - - i
' Discontinued Cperations | - = | S ~ ! - ol 8 ) oy
LEtijh\lJﬂ_uogaiclﬁinnjapimmsﬁmﬂL 683034 T4z ST T Ao 699 % Tesanl

Exchange Revenue

Electricity Revenue

The Electricity revenye for the 2" quarter is R57.7 mittion and YTp Actual billed is R11 1.9
million which is R21,3 million less than the YTD Budget of R133,2 miltion for the period endeg
31 December 2023. The Actual billed is 16% fess than the YTD Budget. Only R36,2 million
was receipted from consumers which is R21,5 mittion jess than the amount billed.

Water Revenue

QUARTERLY BUDGET STATEMENT DECEMBER 2023
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Sanitation Revenue

The Sanitation revenue for the 2™ quarter is R8,7 milfion and YTD Actual billed is R1 9,3 million

Refuse Revenue

The Refuse revenue for the 2" quarter is R8,7 million and YTD Actual billed is R14,6 million
which is R309 thousand more than the YTD Budget amount for the period ended 31 December
of R14,2 million. The payment from consumers amounts to R5,8 million which is R900

thousand less than the amount billed.

Interest earned — external Investment

An amount of R690 thousand is interest earned for the quarter on available funds on Municipal
current account, YTD Budget is R853 thousand and the YTD Actual is R1,5 miflion as per the

statement of financial performance.

Interest earned on outstanding debtors

The interest billed on outstanding debtors YTD Actual is R7.,4 million which is less than the
YTD budget of R17,5 million and only R412 thousand was received from consumers to date.

Rental of Facilities

The YTD actual revenue for Rental of facilities for the period ended 31 December 2023 is
R4869 thousand.

Licenses and Permits

The YTD actual fevenue received from licenses and permits for the period ended 31
December 2023 is R2,7 million.

Operational revenue

NON-EXCHANGE REVENUE

Property Rates

The Property Rates for the 27 quarter is R29,8 million and YTD Actual billed is R59.9 million
which is R67 thousand less than the YTD Budget amount of R60 million for property rates, yet
only R24,9 million was receipted from consumers for the year which is R4,9 million less than

the amount billed

i
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Fines, penalties and forfeits
The YTD actual révenue for the period ended 31 December 2023 is R17 million.

Transfers and subsidies - Operationai
The YTD actuai Ieévenue for the period ended 31 December 2023 is R181,6 mittion.

Overall revenue YTD budget



e,

B

Below is the summary of the amount billed to consumers versus the actual amount received
d the collection rate for the period 1July to 31 December 2023 is81%

July to December

Payment Period
-194 389 435,94

Total Payments (Including Reversals)

[ e e [ e
Payment Rate!

! saye

irype OF Service Total Settlements | Billing | (Movement) J
FYRe N Service T {Movemer :
fRATEs GENERAL 44874 821.60] 59 689 111.275 75%jf
;ELECTRICITY -50 528 213.02 5 58446 197,77, 86%,
DEMAND/BASIC CHARGES 20462 100.2, 23894071.20/ 86%
!WATER CONSUMP ; 12242 036,10/ 20965 318.34 58%
AVAIL WATER | 4478 669.441 11 168 851.59)] 40%
AVAIL SEWER ' 8303 507.07, 13 221 723,98/ 63%
JADD SEWERAGE f -2676 976.56! 3059 728.89] 87%,
REFUSE ; -11294 215,81, 17834 157,57 63%
INTEREST i -826 823.06 10949 071.99) 8%
ADJUSTMENTS | -23269.78, - | ,'
VAT, | -15 971 948 48, 2132409357 75%

DEPOSIT ELEC | -523911.15, 230 455.05)
DEPOSIT WATER ,’ -42 742.42] 10917.31! /
ERVICE CHARGE | - - g
OLD DEBT ’ -30 724.64, 19 599.04 |
!PENALTIES LATE PAYMENT j -1552 124,83/ 1151749.38, !
COLL. FEES ! -1 - {
LEGAL FEES ; -17 759,19y - |
SUNDRY CHARGE ; -322 643.32) 3 000.00; |
INDIGENT SUPPOR | 12297357 307 305.24/ 37%
PAYMENTADVANCED | T aaore8s  1omssosy
L N W54 marrromgel 80%
g
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Electricity basic

to date (July —December) and

December)

Water basic charges - 40% of

and 58% of wa

Refuse - 63%
Sanitation — 63
Rates - 75% o

ter Consumption billed

charges - 86 of billing was

received for electricity Consumption for the year

86% of basic electricity billeq was paid for the year to date (July-

basic water billed was paid for the year to date (July-December)

of the refuse femoval billed tq
% of basic Sanitation billeq o

f the rates bille

d to Consumers

Was paid for the year to date (JuIy—December)

consumers was paid
Consumers wag paid
was paid

The year-to-date collection rate for all services is 81%

QUARTERLY BUDGET STATEMENT DECEMBER 2023

e e .. »—.ﬂ...-—ﬁ.._..h__e_._.-.uw-»._‘_m—%& et e

Wl 104

o e e e e

e

N e



nci Performance (revenys and expenditure) - M5 . Quarte 7

T e st L T

5 Ref 202333 | Budget Yoar 2023774 i
; ] Description " Audited ‘ dﬁgiﬁl_}' Adjusted | Quarler 2 [YaarTp YearD | wip 'Y “Faives |
i { | Outcome ! Budget Budget [actual ‘budget "variance variance ! Forecast |
! 'Rthousands ‘ ! I ! J | f i oy ,’ i
| Bpenditurs by Ty~ B B ) R T i
| ?E'mbyeereiatedcasts ! ![ 180 462! 188375{ - 58124] 10500 932000 12002/ 18%( 183376
}Eﬁiﬁe’iﬁbﬁ'&f@ﬁcm{_ [ sl qeas -1 e 8497[ 9653’ (1156 _-12’%! 19305;
} Bulk prchases - elericiy [ ; 15218 53 142{ - 8018 122881 1315 B690) -l ogga
bventory consumeg L) - 827 a7y gl 4841 21y f210/
/ [Dett inpaiven; | 6% 7yl o | 3% com) 7%
! vegia?ionaqdamdfsgﬁpn» ] 1334380 g5 -z 549641 212521‘ 3a712] 1590555 42503,
! [hierest , sy S B R o B |-
/ Contr;ctedservices ’ 117 485; 95641 - 27939 51029f 47938, 3091[ 6%/ 95641
Transfers andsubsidies_ I oj - f - t - -1 - ~ f -
| Imecoverable debts wrten oif f 73 664 - - (39) {5/ - (59)/ -
| {Mﬁon‘a;c@;is':" o BB g5 T A% wad ms sl 63954
! I‘Los_gesonﬁspusal_afAssels f - - - - - / - ,f - { | -
| (O Logses = ] L S (N el -] S
/ [Total Expenditure __m | S0 7ag LM asery a2y 832 % 124!

Employee related costs

The YTD actya expenditure incurreqd for Employee costs is R105,2 mitlion. The overtime paid
for the YTD ended 31 December 2023 is R7,7 million. Further details are disclosed per

/ department in Annexure 2.

Remuneration of Councillors
f The YTD actual incurred expenditure for the remuneration of Councilior js R8,4 miliion.

| Debt impairment
; There is no expenditure for dept impairment as these costs are Calculated at year end

] Depreciation and Asset impairment
The YTD expenditure for depreciation and asset impairment is R54,9 mitlion.

f Bulk Purchases
I The YTD amount of R1 22,8 million has been incurred.

10
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Other Materiafs (Inventory Consumed)
The YTD other materials amount to R27,7 million which is 21
which is R22,8 million. This is expenditure for fepairs and Mmaintenance,

% more than the YTD budget

Contracted Services

ending 31 December 2023,

Transfers and Subsidies
There is no YTD expenditure on transfers and subsidies for free basic services as the

expenditure is offset against the revenye during billing.

Operational costs

The actual expenditure incurred for operationat costs amounts to R32.4 million for the period
ending 31 December 2023

Overall expenditure YTD budget

YTD R406 million,
Surplus/ (Deficit)

There is a surplus of R29 million as at 31 December 2023

Cash on Hang
As at 31 December 2023 the Municipality has R10,7 million cash available in the bank

accounts for operating purposes.

CASH ON HAND
T “"M‘""T” OPENING BALANGE 1| SN “g”g;;;;;;? BANKBALANGE 3] |
JF“ ) 4o DECEMBER203 | — o | _ DECEMBER 2023 ]
1ABSA 186794884 | 10835750379 102200562261 _ 801980037
Nk 1T —— - A56794884 | 1083575035, T SRes | 801989037
EJEDPANK“ a0 875505031 7200nm 27891137 |
(OTAL BANK BALANCE, -~ 310291238 | 317195 55816 109421 %876 1078300174 |
11
.4
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Capital Expenditure

The capital budget for the 2023/24 financial vear is R83,4 million. The capital is broken down
between Grant funding (R76,4 million) and own funding (R7 million). To date R22,8 million has been
received for MIG R10 million, INEP R10 million and R2,8 million for sports and recreation.

The following table is 3 summary of the 2023/2024 capital budget classified by department

K2283 Abaquius . Table G5 Moty Budget Statemen..Capits Expenciture municipalvote, unctional classficaton and funding) - 06 - Quarter 2
[ — - _ - — - —_— .%WWW -— g - “anmit ey
| Vote Description Rafr 2022123 | S ) _Budgel‘learw_zm_ _ N
P o _ ;> " Rudtod Origina Adusted | Quartr 2 Yea™  YearTo TV YD FullYear
W S ] et L e e g
Cagital Exponditure - Functional Classttication f i | I
i - ] T3 100! - 1 8% sty ) T
\Govmanceand adminisraton | ! | 261 6%
Eesteatas S TS S I B . L
France and atiistaton” - AT B L - A R
P !
Pernafauk f ] - - - -} -f _I - -
qumr{igniggndﬂqpﬁ;g(efy I 10 L/ B RRT™ oW HEI (193651 90% | ey
Cormny ardsocesvices i LR 2218 10611] (8398 -79%Ef 159175
'Sportand recreation i ; SR L S B Pooom b neobmmn g e
IRt safety - -1 - -! - | _Ij - -If
Housing I - - - - -] - - i -
et } P A I S o b
jEconomicandenvironmwlaIservices 53716 32343 - 5307 95781 21895 (12318) -56% | a234
{Peanning and development B 2m - - =] 20000 (2000 100 2000
[Roce transport By Nmwy - 537 game] 198951':1031’3)[ 03
f&wi'onmenrajpmiection { ’f N - -1 - 5 - - - '! { -
Trading services | ey 7y - %6 soE e (res) oo% | 17680
.faergysoqmes | 485 7o - 3966! S5 te (6, oo, 1768
va\h(ern'anager_mnt‘ ' ! - - - - . } - - ’i E; N
g%astewmermnagennnt } - - -{ - - - ! - i - J
Other - | - ~ - - =g~ - |
TotalCaptal Expancitre -?_unc'@ar__aa'sanéugn 3 e B | s 654 g6y, I . au
|Fitnded by: ‘ r | | { i ] | i i '
Natoral Governirent 38 g4 R U R b Q1 P 8590
| | f f | i | ‘ % |
Ioreal Goverinen | Wowwo - L e e o e
iy U I T S N N do
fTrapsfg[s'andqupsidies-capﬂa!{nmetaryalhcamns)(NatlHovDepanm ! - ! - - - | - - - , - !
JTransers racognised -caphal f L e BT L (34.3‘.’5)!.'7“% 1 7"“"?
Boriowing T 6 - -] - | - -] -7 | -
{in?e’rhéif}g’eiieiar_e&_fgna{':" o s ) 177{ T ’-17%} 7000}
ITotal CapitalFunding o L Bes naw . 18554 s (90n! L
12
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Capitaj expenditure
The expenditure for the quarter ending 31 December 2023 amounts to R11 million and YTD
Actual of R16,5 million

5.4 Debtorg
The amount of R392,3 mitlion YTD ig still owing to the municipality by the debtors, Debtors
age analysis is attached as Annexure 1.

5.5 Creditors

The tota) amount owing to creditors as per the Creditors age analysis as at the end of
December amounts to R886,5 million as detailed in the Supporting Annexure 2.

TOP 20 tor October, November g December

e e, mﬁﬁ_..__.»__..h..._._..,__,.q"_. e .

 CeEoiton nawe A N — 7
| Eskom Holdings 59 670319.41 ;rElemricity purchases ;r
; Qomkufa Security ,’ 675821887 Security Services i
i

! Uniforms, min; substations, street light fittings, j'

4067 395.10 ; gazebos,

h : Repairs to Water infrastructure, Prepaid meters & |
" Engapheli Moya Solutions | 4022872.70 , testing of faylts
« Munsoft ! 3850993 65 { Municipal Financia) System 1

(S

f
i Ekaya Promotions
!

; Mela Okuhle Trading ; 3570571.91 | Upgrading of roads in Ext 16 SASKO - MIG i
| Auditor-Genera) ! 3275891.04 ; Audit fees i
,” Essen Trading } 2961 250.00 ; Asphalt for roags (J

Fleet Horizon Solutions ; 2882914.9¢5 | Lease of vehicles i
/ Yimpie Projects cc¢ ! 2272914.84 f Rehabilitation of President street ;'
| Garlicke & Bousfield ‘ 2006 956.50 !f Legal services }?
! Msufty Transport ! 1987 000.00 | Gardening Services |
f BTMN Engineers {Pty) Ltd ; 1967 690,71 !' Electrification - INEP funding |
I Liana Consulting (Pty) Ltd f 1920 248 85 Refuse removay '
; Kuhlemcebo Engineers | 1545 207.47 | Emakwathini warg 7 INEP ;
| Conlog 144813750 1 Purchase of Prepayment meters for stock i
f Magnacorp 115 ! 1354192 73 | Refuse removay
| Mz0lo Consulting | 131635811 ! pyyy I
/ Thinasonke Building !’ 125591357 :f Mvusinij Commum‘ty Hall - Ward 17 . MIG ;;
| Umhlaba Geomatics l_ 1 172 096.44 | Valuation roy !
!

e 10930724380 | e

13
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Grant's expenditure

Finance Management Grant (FMG)

This grant is used fo pay for the finance Management interns, acb,uisition, Upgrading ang
Maintenance of financial management System and other training Programs rejateq to
Municipal finance. The FMG grant allocated ang gazetted in terms of DORA amounts to R3
miflion that wag received as at the end December 2023 and the YTD expenditure g R2.,3

million.

Municipal Infrastructyre Grant (MIG)

This is the conditional grant that funds the capital projects, The MIG grant gazetted in terms
of DORA amounts t ilfi ] ice i i

Art and Culture Grants

The library grant funds the Operational costs of libraries g
million, which has been received. The grant funds for its Operational costs, The actua|

expenditure for the YTD ig R3,2 million.

Museum grant current allocation is R 235 thousand which has been received. The expenditure
forthe YTD js R362 thousang.

Sports and Recreation Grant

EPWP GRANT

The EPWP arant gazetted in terms of DORA amounts to R2,7 mitlion and to date an amount
of R1,6 million has been received.
The actyal €xpenditure amount for the periog ended 31 December 2023 is ajso R2,4 miliion,

e R
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e

e

INEP GRANT

INEP grant Current allocation jg R18, miltion, an amount of R10 miflion has been received in
the current financial year. The expenditure for the period ended 31 December 2023 is R5

milfion.
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Interest earneq on the above interest register relates to amounts invested with Various

financial institutions registered with South African Banking Council, Municipat investments are

done as per the approved Investment policy of the council, The interest earned on investment

accounts for the quarter (October to December) amounts to R461 ,522.46 thousand and the
30

YTD (July to December) amounts to R1,049,159. .
This amount js not part of the statement of financial Performance as jt js Capitalised monthly
to the principal amount invested.

The Municipality has g total of R17 million in investments, this is for the cash backing of
unspent grants ang ESKOM Quarantees

iR
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! CONFIRMATION CERTIFICATE |
/ f
! L, MPE Mthemby Chief Financiaj Officer of (ABAQULUS) MUN!CIPAUTY) have checkeg the Report |
f and done the Review Session with my Department (Mark as appropriate) !
!
i
| ;'
[ |
{ The Section 71 Monthiy Report D j
I[ ‘j
i !
| Quarterly Report on the implementation of the . fl
f Financial State of affairs to the Municipah‘ty j
H
5’ 5
i D |
f Mid-year Performance Assessment !
/ i
/ Medium Term Report D ;
| |
f ! hereby confirm that the above is a trye reflection of the Finance Section and in full compliance with |
{* Scheduie 2 of the Municipaj Systems Act. "
|
= 3 |
e H
/ - __:CT - _ 08 _’_P_f_!_?_'?_?“f'; o |
| _ﬂ ' o
" MPE MTHE DATE ; ;F
| CHIEF FINANCIAL OFFIcER }
1
} ABAQULUS) MUNICIPALTY KZN263 |
|
J
! |
/ ;
o I
| 29 i
& |
/ e QUARTERLY BUDGET STATEMENT ENDING 31 DECEMBER 2023 i
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QUALITY CERT!FICATE

l, sp Dilamin; Acting Municipay Manager of ABAQUL US| Mgmgmur_v, hereby Certify that |
have reaq the document and certify that | agree ang understang the contents contained herein.

(mark as appropriate)

D The Section 71 Monthly Report

. Quanerly eport on the implementation of the budget and financia| state of
affairs to the Municipality

D In~yegr report

Forthe Quarter ending Decemper 2023 hag been Prepared in accordance with the Municipal Finance
Management Act ang fegulations mage under the Act.
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_-—-__._________————____________.___
MUNICIPAL MANAGER
ABAQULUSY MU_M_CLEAUTY. KZN263 DATE: —
36
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D The Section 71 Monthily Report

Quarteriy report on the implementation of the budget and financia} state of
affairs to the municipaﬁty

0

tin~year report

Forthe quarter ending December 2023 has been Prépared in accordance with the Municipal F inance
Management Act and regulations made under the Act.

HONORABLE MAYOR

ABAQULUSI MUﬂlePALIT‘(.__’S_Z__Q DATE: - R
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